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Corn Products International, Inc.
Forward-Looking Statement

This presentation contains or may contain forward-locking statements within the meaning of Sectfion 27A of the Securifies
Exchange Act of 1933 and Section 21E of the Securities Exchange Act of 1934, The Company infends these forward locking
statements fo be covered by The sale harbor provisiens for such stalements, These statements include, among other things, any
predictions regarding the Company’s future financial condifion, eamings, revenues, expenses or other financial items, any
statements conceming the Company’s prospects or future operation, including management’s plans or strategies and
ohjectives therefor and any assumptions underying the foregoing. These statements can somelimes be idenfified by the use of
forward looking words such as “may.” “should,” “will,” “anficipate,” “believe,” “plan,” “project,” "estimate,” “expect,” “intend,”
“confinue,” “pro forma,” “forecast” or other similar expressions or the negative therecf, All statemenis other than statements of
historical facts in this presentaticn or refered to or incorporated by reference inte this presentation are “forward-locking
statements.” These statements are subject fo certain inherent risks and uncertainties. Although we believe our expectations
reflected in these forward-locking statemenis are based on reasonable assumptions, stockholders are caulioned that no
assurance can be given that our expectations will prove comrect, Actual results and developments may differ materially from the
expectations conveyed in these stafements, based on various factors. including fluctuations in worldwide markets for corn and
other commedities, and the associated risks of hedging against such fluctuations; fluctuations in oggregate industry supply and
market demand; general polifical, economic, business, market and weather conditions in the various geographic regions and
couniries in which we manufacture and/or sell our praducts: fluctuations in the value of local curencies, energy costs and
availakility, freight and shipping costs, and changes in regulatery controls regarding guotas, tariffs, duties, taxes and income tax
rates; operating difficulties; our ability to effectively integrate acquired businesses: labor disputes; genetic and biotechnology
issues; changing consumption preferences and trends; increased competitive and/or customer pressure in the corm-refining
indusiry; the outbreak or continuation of serous communicable diseases or hastilities including acts of teronsm; and stock market
fluctuation and velafility, Our forward-locking statements speak only as of the date on which they are made and we do not
undertake any obligation to update any forward-looking statement to reflect events or circumstances after the date of the
staternent. If we do update or comrect one or more of these statements, investors and others should not conclude that we will
make additional vpdates or corections. For a further description of these risks factors, see risk factors included in the Company’s
miast recently filed Annual Report on Form 10-K for the year ended December 31, 2007 and subsequent reports on Forms 10-Q or
8-K. This preseniation also contains references to the Company’s long-term cbjectives and goals or targets with respect fo
certain mefrics. These objectives, goals and fargets are used as a motivational and management focl and are indicative of the
Company's long-term aspirations only, and they are not intended to constitute, nor should they be interpreted as, an estimate,
projection, forecast or prediction of the Company’s future performance.
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Financial Results
For the Quarter Ended
June 30, 2008
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Summary Income Statement
Quarter Ended June 30

(§ millions, except per share amounts)

2008 2007 _Change

Net sales $1,029 $857 20%
Gross profit 187 156 20%

Margins 18.1% 18.1%
Operating expenses 73 65 13%
Operating income 114 91 28%
Financing costs 7 13 (47%)
Taxes 34.9% 32.8%
Net Income 68 51 35%

Diluted earnings per share $0.90 $0.66 36%
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Net Sales by Geographic Segment

Quarter Ended June 30
($ millions)
%
2008 2007 Change

Net sales

North America $609 $534 14%

South America 298 218 36%

Asia/Africa 128 105 16%
Total $1,029 S857 20%
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Net Sales Variance Analysis
Quarter Ended June 30

(percents %)

NA SA A/A
Volume (3.7%) (3.8%) (6.2%)
Price/product mix 16.2% 23.3% 29.0%
Change inexchangerate 1.7%  16.7% (6.7%)

Total variance 14.2% 36.2% 16.1%

Total

(4.0%)

19.5%

4.5%

20.0%
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Operating Income by Geographic Segment

Quarter Ended June 30
(§ millions)

2008 2007 C hf:'ugg
Operating income
North America $ 86 $ 68 25%
South America 36 26 41%
Asia/Africa 13 12 9%
Corporate (19) (135) 23%

Total S 116 S 91 28%
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Estimated Sources of Diluted Earnings Per Share
Quarter Ended June 30

(dollars per share)

Earnings per share - June 30, 2007 $50.66
Changes from operations:
Margins 0.17
Foreign currency values 0.22 - 0.05
_Non-operating changes:
Financing costs 0.05
Effective tax rate (0.03)
Minority interest 002 4mm (001)
Shares outstanding 0.01
Earnings per share - June 30, 2008 $0.90
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Summary Income Statement
Six Months Ended June 30

(§ millions, except per share amounts)

Net sales
Gross profit

Margins
Operating expenses
Operating income
Financing costs
Taxes

Net Income

Diluted earnings per share

2008
$1,959
360
18.4%
141
223
14
34.2%
133
$1.75

12007
$1,619
302
18.6%
123
178
23
33.4%
101
$1.32

Change
21%
19%

15%
25%

(37%)

32%
33%
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Cash Flow Highlights
For the Quarter Ended June 30

($ millions)
2008

Cash provided by operations: S 117

Net income 48

Working capital 30

Depreciation 33
Cash invested in the business: S (52)

Finedstrssetdt in non-consolidated affiliate | (54|

Cash provided by (used for) financing activities: $ 37
Net increase in debt 35
Dividends paid (10
Issuance of common stock 9

2007
s 9
51
(69]
31
S (36)
[s (37
S 335
329
(8]
10

INTERMNATIONAL




Key Metrics

June 30

(§ millions)
2008
Debt to capitalization 22.7%

Debt to EBITDA (TTM) 1.2
Operating working capital 3566
{excluding short-term debt, cash and def. tax)

% of 12 mo. sales 15.2%
Net debt (debt less cash) $344

35.4%
2.1

$338
11.3%

$497

W
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2008 Outlook

Raising diluted EPS growth expectations to 22 to 29 percent, or $3.15 to $3.35,
versus a record $2.59 in 2007, which included a 5-cent gain from holdings in
CME Group

Prior 2008 EPS guidance was $2.90 to $3.15

Expect solid second half in the range of $1.40 to $1.60 versus $1.27 a year ago,
or an increase of 10 to 26 percent

First half results should be stronger than those in the second half due to
expectations for higher raw material costs

Anfticipate return on capital employed (ROCE) to comfortably exceed our 8.5%
minimum target for second consecutive year

Net sales should reach $4 billion

Business model should continue to function well in unprecedented and volatile
global commodity cost environment
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Bunge and Corn Products Combination

Significant opportunity to create shareholder value, enhance
opportunities for our employees, and provide benefits to customers
and partners
+ Strengthened Americas presence
+ Can expand into new geographies and grow more quickly where we
already operate
Become subsidiary of larger public company with more resources

* Bunge is an ideal partner in today's rapidly changing agribusiness
environment

+ Opportunity to accelerate our strategies to excel at the base business
and grow geographically, primarily in Asia and Africa
Highly complementary to Bunge's businesses

+ Fits Bunge's strategy to add higher-value products and establish @
global presence in the corn value chain

+ Adds further agribusiness diversification and vertical integration
Compelling and significant synergies
Excellent cultural fit between the two companies
Continue to estimate Q4 2008 closing
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Additional Information

Ferward-Lecking Statement

This material contains “forward-locking statements” regarding the proposed merger between Com Products Interational. Inc. and Bunge
Limited, and the anficipated consequences and benefits of such fransaction. Statements made in the future tense, and words such as
“anticipate”, "expect”, “project”, "confinue”, "believe”, “plan”, "estimate”, “intend"”, "will", "may” and similar expressions are intended to
identify forward-looking siatements. These statements are based on curent expectalions, but are subject fo cerfain risks and vnceriainties,
rmany of which are difficult to predict and are beyond the control of Corn Products and Bunge.

Relevant risks and uncertainties include those referenced in Com Products’ and Bunge's fllings with the Securifies and Exchange Commission
(the “SEC") which can be obtained as described in " Additional Information” below. Risks and uncertainties relating to the proposed merger
include: required regulatory approvalks may not be cbiained in a timely manner, if at all; the proposed merger may not be consummated:
the anficipated benefits of the proposed merger, including synergies, may not be reclized; and the integration of Com Products’ operations
with those of Bunge may be matedially delayed or may be more cosily or difficult than expected. These risks and uncerfainties could cause
actual results to differ materally from those expressed in or implied by the forward-locking statements, and therefore should be carefully
considered. Com Products assumes no obligation to update any forward-locking staternents as a result of new inforrmafion or future events
or developments.

Additional Information

This material is not o subsfitute for the joint proxy statement/prospectus and any other documents Com Products Intermational, Inc. and
Bunge Limited intend to file with the SEC in connection with the proposed merger. Investors and security holders are urged to carefully read
the joint proxy stotement/prospectus regording the proposed merger when it becomes available, because it will contain important
informaltion. The joint proxy statement/prospectus will be, and other documents filed or to be filed by Corn Products and Bunge with the SEC
are of will be, availoble free of charge at the SEC's web site www sec.gov), by accessing Comn Products’ website at

www . compreducis.com under the tab "Investors” and then under the heading "Financial Beperls” and then under the heading "SEC Filings”
and from Corm Products by direcfing a request to Corm Products Infemational, Inc.. 5§ Westbrook Corporate Center Westchester, IL 40154,
Attention: Investor Relations, and by accessing Bunge's website at www . bunge.com under the tab “About Bunge”™ and then under the
heading “Investar Information” and from Bunge by directing a request fo Bunge Limited, 50 Main Street, White Plains, MY 104608, Attention:
Investor Relafions.

Meither Corn Products nor Bunge is curently engoged in a solicitation of proxies from the security holders of Comn Preducts or Bunge in
connaction with the proposed merger. If a proxy solicitalion commences, Com Products, Bunge and their respective directors, execulive
officers and other employees may be deemed to be parficipants in such soficitation. Information about Com Products’ directors and
axacutive officers is available in Cormn Preducts’ proxy statement, dated Apel 4, 2008, for its 2008 annual meeting of stockholders and in Corn
Products’ most recent filing on Form 10-K, Information about Bunge's directors and executive officers is available in Bunge's proxy statement,
dated April 15, 2008, for ifs 2008 annual meeting of shareholders and in Bunge's most recent filing on Form 10-K. Addifional information about
the interests of potential participants will be included in the joint proxy stotement/prospectus when it bacomes availcble@
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Debt to Capitalization
June 30

(§ millions)

Debt to Capitalization percentage 2008 2007
Short-tenm debt 5122 $333*
Long-term deb sl4 340

Total debt (a) *MA £893
Less: Repayment of $235 million Sentor Notes on July 15, 2007 (255)
Total debt - proforma (b) SHIR*

Deferred imeome tax lisbilities $221 $112
Mimonty interest in subsidianes k| 20
Redeemable common stock 23 22

Share-hased pavments subject to redemption & 8
Stockholders’ equity | BOH 1,467

Toal capital 52171 51,629

Total debt and capital (¢) T s2a07 T sam

Debt to Capitalization percentage {#c) m _15.1%

Toaal debt and capatal - proforma (d) £2.267

Debt 1o Capitalization percentage = proforma dhd) IR 1% **

* Includes $255 million of Senior Motes that were repaid on the maturity date of July 13, 2007 with net proceeds
from the $300 mallion of long-term Senior Motes sold April 10, 2007,

** Proforma total debt and proforma debt to capitalization percentage m June 30, 2007 reflects the repayment @
of £255 million of Sentor Motes on the maturity date of July 15, 2007,

8 INTERNATIONAL




Debt to EBITDA

June 30

(§ millions)

Dbt to EBITIA ratio

Shoat-term debt
Long-term debs

Tedanl debt (m)
Less: Repayment of 3255 million Senior Motes on July 135, 07
Total debs - proforma (b)

Net ingome
Add back:
Minority interest in camings

Provision for income taxes
Imterest expense, net

Depreciation
EBITDA (¢) ***
Debt 1o EBITDIA ratio (3 + ¢)

Dbt 1o EBITDWA miie - proforma (b+ ¢)

008
§l122
314

5636

§230

2007

5353 -

340

33493

255

SHIR e

31T

Lh

121

3419

1.1

1.5

* Inxludes $253 million of Senior Notes thal wers repaid on the matenty date of July 15, 3007 with nel procesds from (be 3300 million of bong-lerm Senior Notes sald Apnl 10, 2007,
** Prafiormma tdal debd and profarma debt 16 ERTTIMN ratio ab June 30, 2007 reflecls the repayment of 5255 million of Scnicr Noles on the matunity date of July 135, 2007,

4% ERITDA and components of ERITIA represent amounts for the 1asg 12 months.
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Operating Working Capital as a % of Net Sales

Operating Working Capital
a5 a percentage of Nel Sales

June 30

(§ millions)

2008

Current assets

Less: Cash and cash equivalents
Less: Deferred meome tax assels
Adjusted current assels

Current liabilities
Less: Shori-tenm debt

Less: Deferred income tax labilitics
Adjusted current habilities

Operating working capital {a)

Met sales for the last 12 moenths (b)
Operating Working Capital as a percentage
of Met Sales (a #h)

$1,503

(292}

14y
51,197

3781

(122)
(28)
631

3066

$3.731

15.2%

M7

$1,207

(306)

(16}
5795

S84
(353)

e
$457

3338

52,980

11.3%

®
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