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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 2.05 Costs Associated with Exit or Disposal Activities.

As described in Item 2.06 below, Ingredion Incorporated (“we,” “us,” “Ingredion” or the “Company”) announced that it plans to consolidate its manufacturing
network in Brazil.

 
Item 2.06 Material Impairments.

On September 8, 2015, the Company announced that it plans to consolidate its manufacturing network in Brazil. The Company’s plants in Trombudo Central
and Conchal will be closed and production will be moved to plants in Balsa Nova and Mogi Guaçu. The Company anticipates incurring approximately $10-
13 million in pre-tax, non-cash asset impairment charges and approximately $3 million of costs primarily consisting of severance pay in the third quarter of
2015 associated with these plant closures.

The consolidation will begin early in 2016 and should be complete by the end of the year. For additional information, see our press release dated September 8,
2015, a copy of which is filed herewith as Exhibit 99.1 and incorporated herein by reference.

Forward-Looking Statements

This current report on Form 8-K contains or may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. The Company intends these forward-looking statements to be covered by the
safe harbor provisions for such statements. Forward-looking statements include, among other things, any statements regarding the impact of the closing of our
Trombudo and Conchal plants. These statements can sometimes be identified by the use of forward looking words such as “may,” “will,” “should,”
“anticipate,” “assume”, “believe,” “plan,” “project,” “estimate,” “expect,” “intend,” “continue,” “pro forma,” “forecast,” “outlook” or other similar
expressions or the negative thereof. All statements other than statements of historical facts in this report or referred to in this report are “forward-looking
statements.”

These statements are based on current circumstances or expectations, but are subject to certain inherent risks and uncertainties, many of which are difficult to
predict and are beyond our control. Although we believe our expectations reflected in these forward-looking statements are based on reasonable assumptions,
stockholders are cautioned that no assurance can be given that our expectations will prove correct. Actual results and developments may differ materially
from the expectations expressed in or implied by these statements, based on various factors. Our forward-looking statements speak only as of the date on
which they are made and we do not undertake any obligation to update any forward-looking statement to reflect events or circumstances after the date of the
statement as a result of new information or future events or developments. If we do update or correct one or more of these statements, investors and others
should not conclude that we will make additional updates or corrections. For a further description of these and other risks, see “Risk Factors” included in our
Annual Report on Form 10-K for the year ended December 31, 2014 and subsequent reports on Forms 10-Q and 8-K.

 
Item 9.01. Financial Statements and Exhibits.
 

 (d) Exhibits.
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No.   Exhibit

99.1   Press release dated September 8, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  INGREDION INCORPORATED

Date: September 14, 2015   By: /s/ Jack C. Fortnum
   Jack C. Fortnum
   Executive Vice President and Chief Financial Officer
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Exhibit 99.1
 

NEWS RELEASE
 

Ingredion Incorporated   CONTACT:
5 Westbrook Corporate Center   Investors: Heather Kos, 708-551-2592
Westchester, IL 60154   Media: Claire Regan, 708-551-2602
  

INGREDION TO CONSOLIDATE MANUFACTURING FACILITIES IN BRAZIL
NETWORK OPTIMIZATION TO REDUCE COSTS AND ENHANCE PRODUCTIVITY

WESTCHESTER, Ill., September 8, 2015 – Ingredion Incorporated (NYSE: INGR), a leading global provider of ingredient solutions to diversified industries,
announced today that it plans to consolidate its manufacturing network in Brazil. Plants in Trombudo Central and Conchal will be closed and production will
be moved to plants in Balsa Nova and Mogi Guaçu, respectively.

The consolidation will begin early in 2016 and should be complete by the end of the year. It is expected to result in annual cost savings of $6 - 8 million USD
beginning in 2017. Total pre-tax restructuring-related charges of $13 - 16 million USD are anticipated in the third quarter of 2015.

“We continuously evaluate our manufacturing network for improvement opportunities. Consolidating production into Balsa Nova and Mogi Guaçu is part of
our overall restructuring program in our Brazilian operations to reduce costs in our network,” said Ricardo Souza, president, Ingredion South America.

Ingredion CFO, Jack Fortnum noted, “The slowing economy recently has impacted volumes in Brazil. However, our continuous improvement programs
continue to drive good operational efficiencies. We will remain vigilant in our efforts to maximize productivity and enhance shareholder value.”

In addition to Balsa Nova and Mogi Guaçu, Ingredion will continue to operate facilities in Cabo de Santo Agostinho and São Gonçalo, Brazil.

ABOUT INGREDION

Ingredion Incorporated (NYSE:INGR) is a leading global ingredients solutions provider specializing in nature-based sweeteners, starches and nutrition
ingredients and biomaterial solutions. With customers in more than 100 countries, Ingredion serves approximately 60 diverse sectors in food, beverage,
brewing, pharmaceuticals and other industries. For more information, visit ingredion.com.
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