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Item 5. Other Events.

On January 14, 1999, Corn Products International, Inc. ("Corn
Products") acquired the corn wet milling business of Bang Il Industrial Co.,
Ltd. (the "Seller"), a Korean corporation, through an asset purchase by a Corn
Products wholly owned subsidiary, Corn Products Korea.

The business of the Seller was established in 1973 with the
construction of a corn wet milling plant in Inchon, Korea and includes the
manufacturing, marketing, distribution, sales and trading of all types of
products derived from the corn wet milling process such as corn starch, glucose
corn syrups, high fructose sweeteners, gluten meal, gluten feed and corn oil. It
has approximately a 14% local market share on a grind basis, grinds
approximately 700 tons per day and is one of five local producers in Korea. The
business employs approximately 130 people and has annual sales of approximately
$70 million.
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